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Jubilant LSI Limited 

Balance Sheet as at 31 March 2020 
 
  (` in thousands) 

  
Notes 

As at 

  31 March 2020 

ASSETS 
 

 
Current assets 

 

 
Financial assets 

 

 
i.     Cash and cash equivalents 3                               500  

Total current assets 
 

                             500  
Total assets 

 
                             500    

 
EQUITY AND LIABILITIES 

 

 
Equity                 4 

 
Equity share capital 

 
                              500  

Other equity 
 

                          (1,657) 
Total equity 

 
                          (1,157)    

Liabilities 
 

 
Current liabilities 

  

Financial liabilities 
  

i. Trade payables 
Total outstanding dues to micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises   
and small enterprises 

6 

                                     - 

                       1,657  
Total current liabilities 

 
                               1,657  

Total liabilities 
 

                          1,657  
Total equity and liabilities 

 
                             500     

The accompanying notes form an integral part of the financial statements  

As per our report of even date attached         

For B S R & Co. LLP For and on behalf of the Board of Directors of Jubilant LSI 
Limited Chartered Accountants 

ICAI Firm registration number: 101248W/W-100022 
 
 
 
 

 
 
 

Manish Gupta Rajesh Kumar Srivastava          Arun Kumar Sharma 
Partner Director                                         Director 
Membership No: 095037 DIN: 02215055                              DIN: 06991435 

  

Place : New Delhi                                                   Place: Noida                                        
Date : 27 May 2020 Date: 27 May 2020                     
  



               
 

 

Jubilant LSI Limited 
  

Statement of Profit and Loss for the period 23 October 2019 to 31 March 2020 

  (` in thousands) 

  
Notes 

For the period  
23 October 2019 to  

31 March 2020 

Income 
 
Revenue from operations                                  -   
 
Other income                         -   
 
Total income                                  -   
 
Expenses   
 
Other expenses 7 

                           
1,657  

 
Total expenses                            1,657  
 
Profit/(loss) before tax  

                        
(1,657) 

 
Tax expense                                  -   
 
Profit/(loss) after tax  

                        
(1,657) 

 
Other comprehensive (loss)                                  -   
 
Total comprehensive income/(loss) for the period  

                        
(1,657) 

 
Loss per equity share of ` 1 each             12  
Basic (`)                          (3.31) 
Diluted (`)                          (3.31) 

    
  

  

The accompanying notes form an integral part of the financial statements  

As per our report of even date attached         

For B S R & Co. LLP For and on behalf of the Board of Directors of Jubilant LSI 
Limited Chartered Accountants 

ICAI Firm registration number: 101248W/W-100022 
 
 
 
 

 
 
 

Manish Gupta Rajesh Kumar Srivastava          Arun Kumar Sharma 
Partner Director                                         Director 
Membership No: 095037 DIN: 02215055                              DIN: 06991435 

  

Place : New Delhi                                                   Place: Noida                                        
Date : 27 May 2020 Date: 27 May 2020                          
  

     

                                                                                      



               
 

 

Jubilant LSI Limited 
  

Statement of changes in equity for the period 23 October 2019 to 31 March 2020 
   

   
A) Equity share capital   (` in thousands) 

Issued during the period 
 

                        500  

Balance as at 31 March 2020 
 

                       500  

   
B) Other equity  (` in thousands) 

 Retained earnings    
Loss for the period                      (1,657) 
Balance as at 31 March 2020 

                    (1,657) 
 

 

The accompanying notes form an integral part of the financial statements  

As per our report of even date attached         

For B S R & Co. LLP For and on behalf of the Board of Directors of Jubilant LSI 
Limited Chartered Accountants 

ICAI Firm registration number: 101248W/W-100022 
 
 
 
 

 
 
 

Manish Gupta Rajesh Kumar Srivastava          Arun Kumar Sharma 
Partner Director                                         Director 
Membership No: 095037 DIN: 02215055                              DIN: 06991435 

  

Place : New Delhi                                                   Place: Noida                                          
Date : 27 May 2020 Date: 27 May 2020                          
  

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 



               
 

 

Jubilant LSI Limited 

Statement of Cash Flows for the period 23 October 2019 to 31 March 2020 
 

                                                               (` in thousands) 

  

 For the period  
23 October 2019 to  

31 March 2020 
  

A. Cash flow from operating activities  
 (Loss) before tax  (1,657) 

Increase in trade payables                                   1,657 

Net cash generated from operating activities - 

 
 

B. Cash flow from investing activities - 

 
C. Cash flow from financing activities  
Proceeds from issue of share capital 500 

Net cash generated from financing activities 500 
  

Net increase in cash and cash equivalents (A+B+C) 500 

Add: cash and cash equivalents at the beginning of period - 

Cash and cash equivalents at the end of the year 500 

 
Components of cash and cash equivalents  
Balances with banks:  
- On current accounts 500 

Notes:  
Statement of Cash Flows has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash 
Flows". 
 
 
The accompanying notes form an integral part of the financial statements  

As per our report of even date attached         

For B S R & Co. LLP For and on behalf of the Board of Directors of Jubilant LSI 
Limited Chartered Accountants 

ICAI Firm registration number: 101248W/W-100022 
 
 
 
 

 
 
 

Manish Gupta Rajesh Kumar Srivastava          Arun Kumar Sharma 
Partner Director                                         Director 
Membership No: 095037 DIN: 02215055                              DIN: 06991435 

  

Place : New Delhi                                                   Place: Noida                                        
Date : 27 May 2020 Date: 27 May 2020                          
  

 

 

  



               
 

 

Jubilant LSI Limited 
Notes to the financial statements for the period 23 October 2019 to 31 March 2020 
 

Note 1. Corporate Information  
 

Jubilant LSI Limited (“the Company”) is a public limited company domiciled in India and incorporated under the 

provisions of Companies Act, 2013. The registered office of the Company is situated at Bhartiagram, Gajraula, District 

Amroha, Uttar Pradesh – 244223. The Company was incorporated on 23 October 2019 to undertake the business of 

life science ingredients. Also refer note no. 11. 

 

Note 2. Significant accounting policies 

 
This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. 

The Company has adopted Ind AS 116 “Leases” and Appendix C, “Uncertainty over Income Tax Treatments”, to Ind 

AS 12, Income which did not have any impact on the financial position or performance of the Company. 

 

(a) Basis of preparation 
 

(i) Statement of compliance 
 

These Financial Statements (“financial statements”) have been prepared in accordance with Indian Accounting 
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 

133 of the Companies Act, 2013, (“the Act”), relevant provisions of the Act and other accounting principles 

generally accepted in India. All the amounts included in the financial statements are reported in thousands of 

Indian Rupees (‘Rupees’ or ‘`’) and are rounded to the nearest thousands, except per share data and unless stated 
otherwise. 

 

The financial statements have been authorised for issue by the Company’s Board of Directors on 27 May 2020 

 

(ii) Historical convention 
 

The financial statements have been prepared under historical cost convention on accrual basis, unless 
otherwise stated. 

 

(b) Current versus non-current classification 

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification.  

An asset is treated as current when: 

 It is expected to be realised or intended to be sold or consumed in normal operating cycle; 

 It is held primarily for the purpose of trading; 

 It is expected to be realised within twelve months after the reporting period; or 

 It is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least 

twelve months after the reporting period. 

The Company classifies all other assets as non-current.  

A liability is current when: 

 It is expected to be settled in normal operating cycle; 

 It is held primarily for the purpose of trading; 

 It is due to be settled within twelve months after the reporting period; or 

 There is no unconditional right to defer the settlement of the liability for at least twelve months after the 

reporting    period. 
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The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively 

 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash 

equivalents. The Company has identified twelve months as its operating cycle for the purpose of current-non-current 

classification of assets and liabilities. 

 

(c) Financial instrument 

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 

instrument of another entity. 

Financial assets 

Initial recognition and measurement 

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value 

through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales 

of financial assets that require delivery of assets within a time frame established by regulation or convention in the 

market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase 

or sell the asset. 

 

Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified in four categories: 

 Debt instruments at amortised cost 

 Debt instruments at fair value through other comprehensive income (FVOCI) 

 Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVPL) 

 Equity instruments measured at fair value through other comprehensive income (FVOCI) 

 

Debt instruments at amortised cost 

A ‘debt instrument’ is measured at the amortised cost if the asset is held within a business model whose objective is 

to hold assets for collecting contractual cash flows, and contractual terms of the asset give rise on specified dates to 

cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.  

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective 

interest rate (EIR) method. The effective interest rate is the rate that exactly discounts estimated future cash payments 

or receipts through the expected life of the financial instrument to the gross carrying amount of the financial asset or 

the amortised cost of the financial liability. Amortised cost is calculated by taking into account any discount or 

premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other 

income in the Statement of Profit and Loss. The losses arising from impairment are recognised in the Statement of 

Profit and Loss. This category generally applies to trade and other receivables. 

Debt instrument at FVOCI 

A ‘debt instrument’ is classified as at the FVOCI if the objective of the business model is achieved both by collecting 

contractual cash flows and selling the financial assets, and  the asset’s contractual cash flows represent SPPI. 

 

Debt instruments included within the FVOCI category are measured initially as well as at each reporting date at fair 

value. Fair value movements are recognised in the other comprehensive income (OCI). On derecognition of the asset, 
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cumulative gain or loss previously recognised in OCI is reclassified to the Statement of Profit and Loss. Interest 

earned whilst holding FVOCI debt instrument is reported as interest income using the EIR method. 

 

Debt instrument at FVPL 

FVPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for 

categorisation as at amortised cost or as FVOCI, is classified as at FVPL. In addition, at initial recognition, the 

Company may irrevocably elect to designate a debt instrument, which otherwise meets amortised cost or FVOCI 

criteria, as at FVPL. However, such election is allowed only if doing so reduces or eliminates a measurement or 

recognition inconsistency (referred to as ‘accounting mismatch’). 

 

Debt instruments included within the FVPL category are measured at fair value with all changes recognised in the 

Statement of Profit and Loss. 

Equity investments 

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for 

trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS 103 applies 

are classified as at FVPL. For all other equity instruments, the Company may make an irrevocable election to present 

in other comprehensive income subsequent changes in the fair value. The Company makes such election on an 

instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable. 

 

If the Company decides to classify an equity instrument as at FVOCI, then all fair value changes on the instrument, 

excluding dividends, are recognised in the OCI. There is no recycling of the amounts from OCI to the Statement of 

Profit and Loss, even on sale of investment. However, the Company may transfer the cumulative gain or loss to 

retained earnings. 

 

Equity instruments included within the FVPL category are measured at fair value with all changes recognised in the 

Statement of Profit and Loss. 

 

Investments in subsidiaries 

Equity investments in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an indication 

of impairment exists, the carrying amount of the investment is assessed and written down immediately to its 

recoverable amount. On disposal of investments in subsidiaries, the difference between net disposal proceeds and the 

carrying amounts are recognized in the Statement of Profit and Loss. 

 

Impairment of financial assets 

 

The Company recognizes loss allowance using the expected credit loss (ECL) model for the financial assets which 

are not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing component 

is measured at an amount equal to lifetime ECL. For all financial assets with contractual cash flows other than trade 

receivable, ECLs are measured at an amount equal to the 12-month ECL, unless there has been a significant increase 

in credit risk from initial recognition in which case those are measured at lifetime ECL. The amount of ECL (or reversal) 

that is required to adjust the loss allowance at the reporting date is recognised as an impairment gain or loss in the 

Statement of Profit and Loss. 

 

Derecognition of financial assets 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is 

primarily derecognized (i.e., removed from the Company’s balance sheet) when: 

 The rights to receive cash flows from the asset have expired, or 
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 The Company has transferred its rights to receive cash flows from the asset or has assumed an 

obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-

through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards 

of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and 

rewards of the asset, but has transferred control of the asset. 

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through 

arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither 

transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the 

Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that 

case, the Company also recognises an associated liability. The transferred asset and the associated liability are 

measured on a basis that reflects the rights and obligations that the Company has retained. 

 

Financial liabilities 

Financial liabilities are classified as measured at amortised cost or FVPL. A financial liability is classified as at FVPL 

if it is classified as held‑for‑trading, or it is a derivative or it is designated as such on initial recognition. Financial 

liabilities at FVPL are measured at fair value and net gains and losses, including any interest expense, are recognised 

in Statement of Profit and Loss. Other financial liabilities are subsequently measured at amortised cost using the 

effective interest method. Interest expense and foreign exchange gains and losses are recognised in Statement of Profit 

and Loss. Any gain or loss on derecognition is also recognised in Statement of Profit and Loss. 

 

Derecognition of financial liabilities 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When 

an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms 

of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of 

the original liability and the recognition of a new liability. The difference in the respective carrying amounts is 

recognised in the Statement of Profit and Loss. 

 

Derivative financial instruments 

The Company uses various types of derivative financial instruments to hedge its currency and interest risk etc. Such 

derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered 

into and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is 

positive and as financial liabilities when the fair value is negative. 

Offsetting 

Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet when, and only 

when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them 

on a net basis or to realise the asset and settle the liability simultaneously. 

 

(d) Cash and cash equivalents 

Cash and cash equivalent comprise cash at banks and on hand (including imprest) and short-term deposits with an 

original maturity of three months or less, which are subject to an insignificant risk of changes in value. 

 

(e) Provisions and contingencies 

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation 

that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the 
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obligation. If the effect of the time value of money is material, provisions are determined by discounting the expected 

future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the 

risks specific to the liability. Where discounting is used, the increase in the provision due to the passage of time 

is recognized as a finance cost. 

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation 

at reporting date, taking into account the risks and uncertainties surrounding the obligation. When some or all of the 

economic benefits required to settle a provision are expected to be recovered from a third party, the receivable is 

recognized as an asset if it is virtually certain that reimbursement will be received and the amount of the receivable 

can be measured reliably. 

Contingent liability 

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but 

probably will not, require an outflow of resources. When there is a possible obligation or a present obligation in 

respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made. 

 

(f) Income tax 

   
Income tax expense comprises current and deferred tax. It is recognized in profit or loss except to the extent that it 
relates to a business combination, or items recognized directly in equity or in OCI.  

 Current tax: 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any 
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax payable or 
receivable is the best estimate of the tax amount expected to be paid or received after considering that reflects 
uncertainty related to income taxes, if any. It is measured using tax rates enacted or substantively enacted at the 
reporting date.  

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised     
amounts, and it is intended to realize the asset and settle the liability on a net basis or simultaneously. 

 Deferred tax:  

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and 
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is not 
recognised for  

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a 
business combination and that affects neither accounting nor taxable profit or loss at the time of the transaction;  

 
- temporary differences related to investments in subsidiaries, to the extent that the Company is able to control 

the timing of the reversal of the temporary differences and it is probable that they will not reverse in the 
foreseeable future; and  

Deferred tax assets (DTA) include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, 
which is likely to give future economic benefits in the form of availability of set off against future income tax 
liability. 

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences 
to the extent that it is probable that future taxable profits will be available against which they can be used. 
Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that it has 
become probable that future taxable profits will be available against which they can be used.  

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, 
using tax rates enacted or substantively enacted at the reporting date. The measurement of deferred tax reflects the 
tax consequences that would follow from the manner in which the Company expects, at the reporting date, to 
recover or settle the carrying amount of its assets and liabilities.  

Deferred tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised 
amounts, and it is intended to relies the asset and settle the liability on a net basis or simultaneously. 
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Effective 1 April 2019, the Company has adopted Appendix C of IND AS 12, “Uncertainty over Income Tax 
treatments” which clarifies how the recognition and measurement requirements of IND AS 12 “Income taxes”, are 
applied where there is uncertainty over income tax treatments. There is no significant impact on account of 
adoption of this amendment. 
 

(g) Earnings per share 

(i) Basic earnings per share 

Basic earnings per share is calculated by dividing: 

 the profit attributable to owners of the Company 

 by the weighted average number of equity shares outstanding during the financial year, adjusted for 

bonus elements in equity shares issued during the year. 

(ii) Diluted earnings per share 

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to 

take  into account: 

 the after income tax effect of interest and other financing costs associated with dilutive potential 

equity shares, and 

 the weighted average number of additional equity shares that would have been outstanding assuming 

the conversion of all dilutive potential equity shares 

(h) Measurement of fair values 

A number of the accounting policies and disclosures require measurement of fair values, for both financial and non-

financial assets and liabilities. 

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation 

techniques as follows: 

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly 

(i.e. as prices) or indirectly (i.e. derived from prices). 

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

 

The Company has an established control framework with respect to the measurement of fair values. This includes a 

finance team that has overall responsibility for overseeing all significant fair value measurements, including Level 3 

fair values. 

 

The finance team regularly reviews significant unobservable inputs and valuation adjustments. If third party 

information is used to measure fair values, then the finance team assesses the evidence obtained from the third parties 

to support the conclusion that these valuations meet the requirements of Ind AS, including the level in the fair value 

hierarchy in which the valuations should be classified. 

 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If 

the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, 

then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest 

level input that is significant to the entire measurement. 

 

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during 

which the change has occurred. Further information about the assumptions made in measuring fair values used in 

preparing these financial statements is included in the respective notes. 
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Note 3: Cash and cash equivalents 

  

 
                              (` in thousands) 

  As at 31 March 2020 
   

Balances with banks 
  

- in current account 
 

                   500  
   

Total cash and cash equivalents                     500  

 
 

 
 

Note 4: Equity share capital 

  

  

  

  
(` in thousands) 

(a) Equity share capital As at 31 March 2020 

Authorised 
  

200,000,000 equity shares of ` 1 each 
 

             200,000  
   

Issued, subscribed and fully paid up 
  

500,000 equity shares of  ` 1 each  
 

                   500  
   

  
 

   
(b) Reconciliation of the number of shares outstanding as at beginning and at end of reporting period    

 
          As at 31 March 2020  

   Number of shares held (` in thousands) 

Shares issued during the period               500,000                     500  

   

Number of shares at the end of the period             500,000                    500  

 
 
 
 
 
 

  

(c) Term/Rights attached to equity shares  
 
The Company has only one class of shares referred to as equity shares having par value of ` 1 each. Holder of each 
equity share is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity 
shares will be entitled to receive any of the remaining assets of the Company, after distribution of all preferential 
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. 
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(d) Equity shares held by holding company is set out below  
 

         As at 31 March 2020 
  

Number of shares held 

Jubilant Life Sciences Limited 
 
 

 
500,000 * 
 
 

 

* All the shares are held by Jubilant Life Sciences Limited (the holding company) singly, except 6 shares, each of 
which is held jointly with one Individual as second named shareholder. 

 
(e) Details of shareholders holding more than 5% shares in the Company 
 

 

 
      As at 31 March 2020  

Equity shares of ` 1 each fully paid-up held by  Number of shares held  % of total shares  

   

Jubilant Life Sciences Limited 500,000 * 100% 

 

* All the shares are held by Jubilant Life Sciences Limited (the holding company) singly, except 6 shares, each of 
which is held jointly with one Individual as second named shareholder. 

 

Note 5: Nature and purpose of other equity 
 

Retained earnings 
Retained earnings represent the amount of accumulated earnings of the Company 

Other equity 
  

 

 Retained earnings   (` in thousands) 

Loss for the period  

                    
(1,657) 

Balance as at 31 March 2020 
 

                   
(1,657) 

 
 
Note 6: Trade payables 

  

(` in thousands) 

  As at 31 March 2020 

Total outstanding dues of micro enterprises and 
small enterprises 

                                                 -   

Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

                                            1,657  

Total trade payables                                                      1,657  

 
Amount payable to related party included in the above (refer note no.8) 

                                            
1,657     
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Note 7: Other expenses   
(` in thousands) 

  For the period  
23 October 2019 to  

31 March 2020 
Rates and taxes 

 
                 1,632  

 
Payments to statutory auditors (refer note 7(a) below)                                 25 

Total other expenses                              1,657  

 

Note 7(a): Details of payments to statutory auditors (excluding applicable taxed and out of pocket expenses) 
 

             (` in thousands) 
 For the period  

23 October 2019 to  
31 March 2020 

As auditor:  
For statutory audit   25 

Total payments to statutory auditors 25 

 

Note 8: Related Party Disclosures 

 
1. Related parties where control exists or with whom transactions have taken place. 

 

1. Name of the Related Parties  

Particulars  As at 31 March 2020 

Holding Company Jubilant Life Sciences Limited 

Key Managerial Persons 

Mr. Rajesh Kumar Srivastava 

    Mr. Anant Pande 

    Mr. Arun Kumar Sharma 

 
 
 

2.  Transaction with Related Party  (` in thousands) 

Particulars  Holding Company Total 

Expenses Reimbursement : 
Jubilant Life Sciences Limited 
 

 
1,657 

 
1,657 

Issue of equity share capital 
Jubilant Life Sciences Limited 

 
500* 

 

 
500* 

 
 

*includes 1 share each issued to Key Managerial Personnel Mr. Anant Pande and Mr. Arun Kumar Sharma 
which are held by them jointly with Jubilant Life Sciences Limited (the holding company) 
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3.  Outstanding balances with Related Party  (` in thousands) 

Particulars  Holding Company Total 

Trade Payable: 
Jubilant Life Sciences Limited 
 

 
1,657 

 
1,657 

Share Capital: 
Jubilant Life Sciences Limited 

 
500* 

 

 
500* 

 
 

*includes 1 share each held with Key Managerial Person i.e. Mr. Rajesh Kumar Srivastava (Also refer # below) and 
Mr. Arun Kumar Sharma which are held by them jointly with Jubilant Life Sciences Limited (the holding company) 
as on 31 March 2020.  

# During the period, 1 share held originally issued to Key Managerial Personnel i.e. Mr. Anant Pande was transferred 

to Mr. Rajesh Kumar Srivastava 

 

Note 9: Fair value measurements 
                          (` in thousands) 

    Note      31 March 2020 

 FVPL FVOCI Amortised cost 

Financial assets     

Cash and cash equivalents (a) - - 500 
Total financial assets  - - 500 
     

Financial liabilities     
Trade payables (a) - - 1,657 
Total financial liabilities  - - 1,657 
 
 
a) Fair valuation of financial assets and liabilities with short term maturities is considered as approximate to 

respective carrying amount due to the short-term maturities of these instruments. 

 

Note 10: Segment Reporting 

Based on the guiding principles given in the Ind AS 108 on “Operating Segments”, the Company is of opinion that 
its primary business segment is Life Sciences Ingredients. As the Company’s business activity falls within a single 
primary segment, the disclosure requirements of the said of Ind AS 108 in this regard are not applicable. 

 

Note 11. During the period ended 31 March 2020, the Holding Company Jubilant Life Sciences Limited has filed 
with BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) the Composite Scheme of 
Arrangement for amalgamation of certain promoter controlled entities into the Holding Company and Demerger of 
the Life Science Ingredients business into the Company which shall be listed on both the stock exchanges with a 
mirror shareholding. Upon receipt of no objection letters from BSE and NSE, in January 2020 the Holding Company 
has filed application for approval of the composite scheme of arrangement with National Company Law Tribunal, 
Allahabad Bench. Pending approvals and other compliances, the financial statements of the company does not contain 
any impact of the composite scheme. 
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Note 12. Earnings per share 
                                                                                                                                                                     (` in thousands) 
  For the period  

23 October 2019 to  
31 March 2020 

(Loss) for basic and diluted earnings per share of  ` 1 each ` in thousands (1,657) 

   

Weighted average number of equity shares used in computing loss per share: 

   

No. of shares for basic earnings per share Nos. 500,000 

No. of shares for diluted earnings per share Nos. 500,000 

   

Loss per share (face value of ` 1 each)   

Basic      (3.31) 

Diluted                         (3.31)       

   

 
Note 13 This being the first year of operations of the Company, previous year figures are not applicable. 

 

The accompanying notes form an integral part of the financial statements  

As per our report of even date attached         

For B S R & Co. LLP For and on behalf of the Board of Directors of Jubilant LSI 
Limited Chartered Accountants 

ICAI Firm registration number: 101248W/W-100022 
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